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Jeff Ostermayer (202) 637-3090
FOR IMMEDIATE RELEASE
Manufacturers Support Preserve Benefits and Jobs Act 
WASHINGTON, D.C., May 25, 2010 – National Association of Manufacturers (NAM) Spokesman Jeff Ostermayer released the following statement regarding H.R. 3936, the Preserve Benefits and Jobs Act:  
“Today manufacturers still heavily rely on defined benefit pension plans to help attract and retain workers.  Most pension plans, on average, lost 30 percent of their value during the market downturn at the end of 2008 and the beginning of 2009.  The relief included in H.R. 3936, the Preserve Benefits and Jobs Act, introduced by Reps. Pomeroy and Tiberi, is critical to helping American manufacturers recover from the economic downturn.  This legislation will give manufacturers additional time for the market to recover and free up essential cash for companies to expand production and create much needed jobs in the manufacturing sector.”
                                             -NAM-

The National Association of Manufacturers is the nation’s largest industrial trade association, representing manufacturers in every industrial sector and in all 50 states.  Manufacturing has a presence in every single congressional district providing good, high-paying jobs.  For more information about the Manufacturers, visit www.nam.org.
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