Preserve Benefits and Jobs Act

Introduced by Reps. Earl Pomeroy (D-ND) and Pat Tiberi (R-OH)
Diana Aviv, President and CEO, Independent Sector:

“We commend Representatives Pomeroy and Tiberi for listening to the concerns of defined benefit pension plan sponsors and crafting a bill designed to provide temporary relief from pension obligations arising as a result of the market losses of 2008. Unless relief is enacted soon, current law will force nonprofits that sponsor these plans to divert substantial financial resources away from vital community services to individuals and communities at a time when they are desperately needed. The legislation they introduce today will help nonprofit organizations and other sponsors of defined benefit plans maintain services and jobs in our communities while continuing to meet their financial obligations to employees.”

Kenneth S. Cohen, Senior Vice President, MassMutual Financial Group:
“The legislation you [Congressmen Pomeroy and Tiberi] introduce today will provide the breathing room plan sponsors need to surmount these financial challenges while ensuring that plans remain appropriately funded as economic conditions improve.” 
Bill Harker, General Counsel, Sears Holdings Corporation:

“We commend Representatives Pomeroy and Tiberi for their bipartisan legislation that will provide relief to many companies during these difficult times; allowing them to invest in their businesses and get America back on its feet.”

Tim Heffernan, Vice President Global Government Relations, NCR:

“This legislation represents a thoughtful bipartisan approach to solving an incredibly important problem facing pension plans.”
Wesley B. Kemp, President and COO, ABF Freight System, Inc.:
“We applaud Representatives Pomeroy and Tiberi for their leadership on the important issue of strengthening and protecting defined benefit plans.  The bipartisan solution offered by the Pomeroy-Tiberi bill is an important first step in the process and will greatly help these plans recover from the economic storm.  We hope that the legislation moves swiftly thru the legislative process.  We look forward to working with Representatives Pomeroy, Tiberi and their colleagues on this important matter.”

James Klein, President, American Benefits Council:
“Legislation providing temporary pension funding relief is enormously important to every company, every employee, and every community across the United States.  This is far more than a pension issue.  It is a fundamental jobs issue and a critical economic recovery issue.”

Bruce Macaulay, President, Columbus Division, The Kroger Co.:
“We congratulate Congressmen Tiberi and Pomeroy for their efforts to draft bipartisan legislation that will protect the pensions of millions of Americans.  Kroger supports this legislation and hopes Congress acts swiftly to pass it.”

(OVER)

C. Randal Mullet, Vice President, Government Relations and Public Affairs, Con-Way Inc:
“This legislation reflects a thoughtful bipartisan approach to solving an incredibly important problem facing our company and many others with defined benefit pension plans.  By establishing guidelines that allow us to better manage the extremely volatile and unpredictable pension funding obligations that resulted from the recent market turmoil, this legislation provides a level of certainty and stability that will encourage business expansion and job growth.” 

Dale Matshullat, Senior Vice President, General Counsel & Corporate Security, Newell Rubbermaid: 

“We applaud the bipartisan efforts of Congressmen Tiberi and Pomeroy to relieve the short-term pressure on pension funding so that we can invest in growing our business.  The bipartisan cosponsors have our full support as they work to rapidly enact legislation.”
 Jeff Rouch, Senior Vice President, Corporate Relations, Nationwide: 

“We applaud Congressmen Tiberi and Pomeroy for the efforts they are taking to craft our nation's retirement policy.  This bipartisan bill will mitigate the effects of the current economy and help keep pension funding policy on a sound trajectory.”

Mike Tanchuk, President and CEO, Ormet Corporation of Hannibal, Ohio:

“Pension reform is a ‘must do’ for Ormet to be successful.  Legislation needs to be passed that provides relief this year and permits a more realistic period to amortize plan investment losses if companies like ours are to weather this storm.”

